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July  31,  1973 


State  Treasurer 


Assistant  Treasurer 


NEWS 


FROM  THE  OFFICE  OF:  James  I.  Spainhower 

Treasurer  of  the  State  of  Missouri 

*  *  *  * 


State  Treasurer  James  1.  Spainhower  has  announced  that  111  Missouri  banks 
in  43  Missouri  counties  and  the  City  of  Saint  Louis  are  receiving  more  than  100 
million  dollars  in  the  investment  of  Short-Term  money  under  the  new  Missouri 
Model  for  the  Investment  of  Inactive  State  Funds. 

Under  Spainhower’s  new  investment  program,  Short-Term  Funds  are  invest¬ 
ed  in  Missouri  banks  for  a  period  of  between  30  and  90  days.  Those  banks  re¬ 
ceiving  state  funds  under  the  Short-Term  provisions  pay  the  state  the  market 
rate  of  interest  which,  currently,  is  about  8  percent. 

According  to  Spainhower,  the  most  significant  advantage  of  this  phase  of  his 
new  program  is  to  return  to  Missouri  more  than  100  million  dollars  which  pre¬ 
viously  had  been  invested  in  United  States  Treasury  Bills  and,  therefore,  re¬ 
moved  from  the  state’s  economy. 

In  announcing  the  investment,  Spainhower  said,  “Because  of  recent  statutory 
changes  effected  by  legislation,  introduced  at  my  request,  this  office  has  been 
able  to  increase  substantially  the  amount  of  interest  being  earned  by  Missouri 
while  keeping  the  funds  within  the  state.  In  the  past,  maximum  interest  could  be 
earned  only  by  investing  the  Short-Term  money  in  U.  S.  Treasury  Bills.  While 
that  procedure  paid  the  state  a  higher  rate  of  interest,  it  had  the  inherent  dis¬ 
advantage  of  substantially  reducing  the  state  government’s  ability  to  stimulate 
the  Missouri  economy.  What  we  have  now  is  the  best  of  both  options  —  maximum 
interest  and  Missouri’s  money  in  Missouri.” 

Spainhower  said  it  is  necessary  to  invest  a  large  portion  of  the  state’s  inac¬ 
tive  funds  in  Short-Term  accounts  because  of  expenditures  scheduled  in  the  re¬ 
latively  near  future. 

The  Treasurer’s  Office  is  building  currently  Short-Term  deposits  for  a  dis¬ 
tribution  to  the  state’s  public  school  districts.  That  distribution,  which  will  ex¬ 
ceed  90  million  dollars,  is  scheduled  for  September  15,  1973. 

Under  the  Short-Term  provisions  of  the  Missouri  Model  for  the  Investment 
of  Inactive  State  Funds,  the  State  Treasurer  deposits  the  funds,  as  they  become 
available,  with  all  banks  making  application  for  the  money.  No  bank  may  receive 
in  excess  of  one-half  its  capital  structure  in  Short-Term  Funds. 


Balances  July  31,  1973 


Time  Deposits 

General  Fund  .  121,970,000.00 

Second  State  Building  Bond  Interest  &  Sinking  Fund  .  4,340,473.45 

Water  Pollution  Control  Bond  &  Interest  Fund  .  1,471,240.00 

Water  Pollution  Control  Fund  .  16,775,000.00 

Revenue  Sharing  Trust  Fund  .  21,155,000.00 

U.S.  Securities: 

General  Fund  .  135,269,102.92 

Revenue  Sharing  Trust  Fund  .  28,948,519.86 

*Demand  Checking  Accounts  .  23,001,752.10 

_  Total  . 352,931,088.33 


*This  Total  includes  $9,498,641.99  Checks,  Drafts  and  money  orders  in  the 
process  of  collection. 

Major  Tax  Receipts 


Month  of 

July 

1972 

Month  of 

July 

1973 

First  Month 
of 

Fiscal  Year 
1972-1973 

First  Month 
of 

Fiscal  Year 
1973-1974 

Motor  Vehicle  Auto  License 

8,487,349.36 

5,831,764.85 

8,487,349.36 

5,831,764.85 

Gasoline  Tax 

10,178,408.11 

14,385,245.12 

10,178,408.11 

14,385,245.12 

Corporation  Franchise  Tax 

140,083.17 

177,821.33 

140,083.17 

177,821.33 

County  Collector’s  Tax  Revenue 

3,526.16 

2,659.64 

3,526.16 

2,659.64 

County  Foreign  Insurance  Tax 

10.00 

1,813.00 

10.00 

1,813.00 

Income  Tax  Control 

11,177,384.31 

—0— 

11,177,384.31 

—0— 

1  Income  Tax  (Individual) 

—0— 

12,020,224.45 

—0— 

12,020,224.45 

Income  Tax  (Corporation) 

—0— 

2,956,083.42 

—0— 

2,956,083.42 

Inheritance  Tax 

1,500,243.82 

1,038,269.11 

1,500,243.82 

1,038,269.11 

Beer  Permits  and  tax  under  3.2  Law 

95,502.76 

87,155.34 

95,502.76 

87,155.34 

Beer  and  Liquor 

under  Liquor  Control 

3,380,845.70 

2,542,567.97 

3,380,845.70 

2,542,567.97 

Sales  Tax 

33,145,346.59 

33,501,707.07 

33,145,346.59 

33,501,707.07 

68,108,699.98 

72,545,317.30 

68,108,699.98 

72,545,311.30 

Income  Tax  Refunds 

5,224,343.88 

4,129,554.47 

5,224,343.88 

4,129,554.47 
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STATE 


REPORT  OF  THE  TRANSAC 


For  the  Month  Endin 


FUNDS 

PREVIOUS 

BALANCE 

June  30,  1973 

RECEIPTS 
During 
July  1973 

State  Revenue  Fund  —  Federal  . 

18,144,535.88 

7,407,576.17 

State  Revenue  Fund  . 

117,035,956.22 

56,102,085.95 

Agriculture  Emergency  Fund  . 

231,674.34 

57,472.91 

Apple  Merchandising  Fund  . 

9,172.91 

.00 

Attorney  General’s  Court  Cost  Fund  . 

3,810.69 

.00 

Babler  Memorial  State  Park  Fund  . 

225,848.05 

2,081.16 

Blind  Pension  Fund  . 

2,365,384.15 

24,330.98 

Board  of  Accountancy  Fund  . 

102,670.64 

51,075.00 

Board  of  Barbers  Examiners  Fund  . 

10,707.51 

48,220.00 

Board  of  Chiropractic  Examiners  Fund  . 

12,551.48 

1,280.00 

Board  of  Cosmetology  Fund  . 

6,206.40 

41,765.59 

Board  of  Embalmers  Fund  . 

31,816.32 

17,266.00 

Board  of  Optometry  Fund  . 

1,953.50 

.00 

Board  of  Pharmacy  Fund  . 

131,693.85 

116,000.00 

Board  of  Podiatry  Fund  . 

127.58 

1,661.00 

Board  of  Registration  for  Healing  Arts  Fund  . 

141,094.61 

109,660.50 

Board  of  Veterinary  Fund  . 

18,576.87 

2,760.00 

Central  Missouri  State  College  Fund  . 

.00 

Civil  Defense  Fund  . 

55,536.43 

115,388.68 

Commodity  Council  Merchandising  Fund  . 

24,136.08 

14,831.37 

Conservation  Commission  Fund  . 

2,758,096.74 

851,964.50 

Contributions  Fund  . 

102,380.69 

.00 

County  Aid  Road  Trust  Fund  . 

5,417,697.64 

.00 

Court  Judicial  Fund  . 

261,932.14 

83,245.92 

Disability  Freeze  Fund  . 

5,205.27 

40,000.00 

Escheats  Fund  . 

1,927,034.00 

52,929.93 

Federal  Soldiers  Home  Fund  . 

88,177.63 

.00 

Fruit  Experiment  Station  Fund  . 

18,551.70 

.00 

Grade  Crossing  Fund  . 

101,166.61 

.00 

Hospital  Construction  Fund  . 

.00 

Inter-Agency  Council  Fund  . 

81,861.54 

56,369.01 

Library  Service  Fund  . 

183,541.08 

15,510.00 

Lincoln  University  Fund  . 

2,262.00 

.00 

Local  Child  Welfare  Service  Fund  . 

481,705.32 

20,800.00 

Medical  Service  Fund  . 

3,836.90 

222.76 

Mined  Land  Reclamation  &  Conservation  Fund 

52,996.86 

.00 

Missouri  Real  Estate  Commission  Fund  . 

367,799.04 

.00 

Missouri  State  Chest  Hospital  Fund  . 

198,443.19 

402,604.97 

Missouri  Clean  Water  Fund  . 

52,461.73 

6,037.00 

Missouri  Workmen’s  Compensation  Fund  . 
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1,550,749.06 

677.65 

1  MISSOURI 

•NS  OF  THE  STATE  TREASURY 


le  31st  Day  of  July  1973 


RECEIPTS  BY 
TRANSFER 

During  July  1973 

DISBURSEMENT 
BY  WARRANT 
During  July  1973 

DISBURSEMENT 

BY  TRANSFER 
During  July  1973 

BALANCE 

July  31,  1973 

.00 

7,458,433.42 

58,415.62 

18,035,263.01 

.00 

38,156,999.48 

6,769,745.20 

128,211,297.49 

.00 

8,092.30 

199.62 

280,855.33 

.00 

.00 

.00 

9,172.91 

.00 

762.66 

.00 

3,048.03 

.00 

4,158.44 

275.45 

223,495.32 

.00 

360,848.97 

1,103.39 

2,027,762.77 

.00 

3,567.96 

116.26 

150,061.42 

.00 

6,370.14 

291.73 

52,265.64 

.00 

723.22 

.00 

13,108.26 

.00 

11,198.48 

383.86 

36,389.65 

.00 

3,482.17 

.00 

45,600.15 

.00 

353.21 

.00 

1,600.29 

.00 

5,375.80 

303.93 

242,014.12 

.00 

154.87 

.00 

1,633.71 

.00 

12,169.42 

609.46 

237,976.23 

.00 

1,270.82 

.00 

20,066.05 

.00 

.00 

.00 

.00 

.00 

79,855.19 

1,284.86 

89,785.06 

.00 

10,755.55 

.00 

28,211.90 

.00 

795,663.67 

34,112.29 

2,780,285.28 

.00 

.00 

.00 

102,380.69 

866,577.82 

592,838.04 

.00 

5,691,437.42 

.00 

.00 

.00 

345,178.06 

.00 

41,009.48 

.00 

4,195.79 

.00 

.00 

38,352.76 

1,941,611.17 

.00 

13,220.48 

2,643.53 

72,313.62 

.00 

.00 

.00 

18,551.70 

.00 

50,571.80 

.00 

50,594.81 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

138,230.55 

.00 

43,001.15 

971.47 

155,078.46 

.00 

.00 

.00 

2,262.00 

.00 

.00 

.00 

502,505.32 

.00 

.00 

.00 

4,059.66 

.00 

2,276.66 

159.20 

50,561.00 

.00 

6,542.19 

277.86 

360,978.99 

.00 

31,950.49 

.00 

569,097.67 

.00 

.00 

.00 

58,498.73 

.00 

104,911.31 

7,910.76 

1,438,604.64 
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REPORT  OF  THE  TRANSACTIONS  O 

FUNDS 

PREVIOUS 

BALANCE 

June  30,  1973 

RECEIPTS 

During 

July  1973 

Missouri  Water  Development  Fund  . 

700,000.00 

.00 

Motor  Fuel  Tax  Fund  . 

7,034,789.26 

14,655,552.25 

NE  Missouri  State  Teachers  College  Fund  . 

1,677.36 

.00 

NW  Missouri  State  College  Fund  . 

.00 

Poultry  Experiment  Station  Fund  . 

30,791.44 

8,787.90 

Public  Service  Commission  Fund  . 

337,219.50 

597,428.69 

Revenue  Sharing  Trust  Fund  . 

30,000,000.00 

21,519,831.12 

School  for  the  Blind  Trust  Fund  . 

37,342.53 

41,433.71 

School  for  the  Deaf  Trust  Fund  . 

50,000.00 

.00 

School  Lunch  Fund  . 

2,957.42 

2,209,186.18 

Second  Injury  Fund  . 

845,818.58 

.00 

Second  State  Building  Fund  . 

20,379.77 

.00 

Second  State  Building  Bond  Interest  and 

Sinking  Fund  . 

4,912,237.09 

59,356.92 

SE  Missouri  State  College  Fund  . 

41.54 

.00 

SW  Missouri  State  College  Fund  . 

.00 

Special  Employment  Security  Fund  . 

325,502.11 

5,421.18 

State  Board  of  Nursing  Fund  . 

221,165.49 

22,138.00 

State  Fair  Fees  Fund  . 

33,561.74 

30,000.00 

State  Guaranty  Student  Loan  Fund  . 

12,692.08 

State  Highway  Department  Fund  . 

4,104,840.88 

7,308,799.63 

State  Milk  Board  Fund  . 

15,700.00 

State  Park  Board  Building  Fund  . 

1,272,250.72 

.00 

State  Park  Fund  . 

353,958.54 

188,366.07 

State  Park  Revolving  Fund  . 

330.57 

.00 

State  Public  School  Fund  . 

2,012.53 

.00 

State  Retirement  Contribution  Fund  . 

.00 

State  Road  Fund  . 

86,086,062.88 

2,507,624.84 

State  School  Moneys  Fund  . 

7,368,967.48 

4,340,439.58 

State  Seminary  Fund  . 

951.07 

.00 

State  Seminary  Moneys  Fund  . 

43,985.01 

.00 

Tort  Defense  Fund  . 

25,441.48 

.00 

Unemployment  Compensation  Adm.  Fund  . 

907,636.26 

3,030,099.07 

U.  S.  Public  Health  VI  Fund  . 

862,825.69 

352,487.53 

Vocational  Education  Fund  . 

644,991.37 

Water  Pollution  Control  Fund  . 

19,907,271.25 

27,999.90 

Vocational  Rehabilitation  Fund  . 

1,388,420.48 

100,060.76 

Water  Pollution  Control  Bond  &  Interest  Fund  .. 

1,503,479.99 

19,236.24 

Welfare  Administration  Fund  . 

2,164,021.76 

17,642,629.86 

Working  Capital  Revolving  Fund  . 

670,573.37 

186,969.59 

TOTAL  . 
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323,425,866.44 

141,171,049.52 

HE  STATE  TREASURY  -  Continued 


RECEIPTS  BY 
TRANSFER 
During  July  1973 

DISBURSEMEN3 
BY  WARRANT 
During  July  1973 

.00 

.00 

.00 

2,599,733.46 

.00 

.00 

.00 

.00 

.00 

683.41 

.00 

123,851.56 

.00 

.00 

.00 

322.50 

.00 

.00 

.00 

2,212,142.94 

.00 

21,138.12 

.00 

.00 

4,401,675.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

.00 

8,064.84 

.00 

12,909.37 

.00 

.00 

14,385,245.12 

3,938,737.16 

.00 

1,691.67 

.00 

51,675.62 

.00 

22,002.02 

.00 

.00 

38,352.76 

.00 

1,192,013.37 

1,192,013.37 

14,972,606.89 

30,956,815.24 

.00 

146,249.57 

.00 

.00 

.00 

43,985.01 

.00 

.00 

.00 

2,909,835.95 

.00 

307,490.90 

.00 

257,640.37 

.00 

13,649.00 

.00 

1,266,192.24 

1,462,140.00 

.00 

.00 

17,653,009.53 

.00 

119,436.41 

37,318,610.96 

111,665,827.63 

DISBURSEMENT 

BY  TRANSFER 
During  July  1973 

BALANCE 
July  31,  1973 

.00 

700,000.00 

15,251,822.94 

3,838,785.11 

.00 

1,677.36 

.00 

.00 

.00 

38,895.93 

8,211.96 

802,584.67 

.00 

51,519,831.12 

.00 

78,453.74 

.00 

50,000.00 

.00 

.66 

.00 

824,680.46 

.00 

20,379.77 

.00 

9,373,269.01 

.00 

41.54 

.00 

.00 

.00 

330,923.29 

503.95 

234,734.70 

95.31 

50,557.06 

.00 

12,692.08 

15,017,285.10 

6,842,863.37 

.00 

14,008.33 

57.16 

1,220,517.94 

11.78 

520,310.81 

.00 

330.57 

.00 

40,365.29 

.00 

.00 

.00 

72,609,479.37 

8,707.90 

11,554,449.59 

.00 

951.07 

.00 

.00 

.00 

25,441.48 

100,540.23 

927,359.15 

9,948.22 

897,874.10 

.00 

387,351.00 

.00 

19,921,622.15 

.00 

222,289.00 

.00 

2,984,856.23 

.00 

2,153,642.09 

4,269.16 

733,837.39 

37,318,610.96 

352,931,088.33 
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Second  State  Building  Bonds 

Total  Amount  Authorized  and  Issued  .  $75,000,000.00 

utstandmg  July  31,  1973  .  $24,460,000.00 


Series 

Maturity  Interest  Dates 

Interest  Rate 

Outstanding 
July  31,  1973 

A 

B 

1958- 1977  March  1,  Sept.  1 

1959- 1979  May  1,  Nov.  1 

2’4,  2%,  3% 
2>4,  23/8,  3% 

$  4,065,000.00 
$20,395,000.00 

Water  Pollution  Control  Bonds 

Total  Amount  Authorized  . 

Issued  and  Outstanding  July  31.  1973 

Series 

Maturity  Interest  Dates 

Interest  Rate 

Outstanding 
July  31,  1973 

A 

1973-1997  June  1,  Dec.  1  .... 

$19,430,000.00 

BULK  RATE 
U.  S.  Postage  Paid 
Jefferson  City,  Mo. 
Permit  No.  55 


UNIVEPSITY  OF  ILLINOIS 
DOCUMENTS  DIVISION 
URBANA  ILL 


LIBRARY 

61801 


JAMES  I.  SPAINHOWER 
Treasurer  of  the  State  of  Missouri 
Jefferson  City,  Missouri 


